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‘Argus B Poccun, CHI' 1 Ha MMPOBOM pblIHKE

* Argus - Beayliee He3aBMCMMOE MeXAyHapoJHoe LeHoBoe areHTcTBo. OcsellaeT
pbIHKKM € 1970 .

« B Poccum n CHI pa6oTtaet ¢ 1994 r., wTtat - 100 yenosek. OdbuUUMaNbHbIN
MCTOYHMK LIEHOBOM MH(OpMaumM Ana npaBuTenbcts Poccum m KasaxctaHa

e Argus ny6/IMKYeT KOTUPOBKM, LIEHOBbIE MHAEKCHI, AHAJIMTUKY, CTAaTUCTHKY M
MCCNel0BaHMA PbIHKOB, B TOM YMC/E:

- HedTb U HecbTenpoayKTbI . HedTaHo Kokc
. TpaHCMOpPTMPOBKa U NepeBaJika . DNEeKTpo3Heprus
- MpUpoAHbIM U CKUKEHHDIN ras . Ypo6peHus

. buotonaueo - HedTtexumunsa

- Yronb n bmomacca . MeTannbl
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' Argus - rno6asibHoe LeHOBOe areHTCTBO

MonHoe cooTBETCTBME MPUHLMNAM

paboTbl LEHOBbIX areHTCTB, NPUHATbIM

IOSCO B oKTA6pe 2012 r., H .o
npodeccroHaibHOMY KOAEKCY .
opraHm3auum, oCBeLLalLWmUX PbIHOYHbIE

ueHobl (IPRO Code)

MonnTMKa BHYTPEHHErO KOHTPOS, .
perysisipHble BHYTPEHHUE U BHELLHWUE
ayamThbl

Ctporas KoprnopaTUBHas 3TUYeCcKas
NOAUTUKA

MoAUTMKA BHYTPEHHErO KOHTPOAA U
METOMKU ONpeaeNieHns LeH Ha canTe
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' Argus Ha MMPOBOM pbIHKe

 E)XepgHeBHOe u3agaHue,
OCBELLAOLEE MEXKYHAPOAHbIM
PbIHOK BUTYMa, LEHbI M
OoTpac/ieBble HOBOCTH

e Argus onpeaensieT LUeHbl Ha BUTYM,
onpalimMBas LUMPOKUM KpYr
YYACTHUKOB pblHKa, BKJItoYas
noKynatesaen, NpoAaBLOB,
TpeUaepoB M GPOKEPOB,
NpOM3BOAUTENIEN, NEPEBO3YMKOB

*  AHanns aKTopoB, BAMAKOLWMX HA
TOProBJ/it0o GUTYMOM

Illuminating the markets

SUMMARY

US asphalt markets were flat during the week, but prepped
for price increases due 1 June. Along the East coast, from
New York to Georgia, prices for PG 64-22 will marked up
nearly $50/st at some terminals. But low activity continues to
plague retail markets, hurt by minimal carryover work from
2012, tighter county and state budgets and a long winter.

Wholesale markets could also be increasing for June in some
markets. New quotes from East coast suppliers on New Jersey
barges were quoted up to $494/st for small and large vessels.
That compares to market rates as low as $450/st seen last
week. Rockies wholesale is also making a push in June, with
some refineries garnering up to $420/fob railcar. East Gulf
coast prices, wholesale prices softened slightly this week due
to weaker demand from Latin America and from domestic

In eastern Canada, the Ministry of Transportation for Quebec
(MTQ) awarded tenders for June supply, with lower prices
emerging from suppliers. Following the tender, posted prices
in Quebec slipped by C$5-15/t for PG 58-28.

Pressure from some suppliers to raise domestic prices in
Germany and the Benelux countries by €10-15/t with effect
from 1 June was meeting significant resistance.

The list price for Pen 60/70 and 70/100 supplied to the
domestic market by the Litvinov refinery in the Czech
Republic were raised at the end of May by €20/t to €440/t
ex-refinery.

Greek export price discounts to fob Mediterranean high-
sulphur fuel oil prices narrowed to $15-30/t in most cases,
although discounts as low as $10-15/t were reported. Italian
export discounts fell to $50-60/t, while Spanish exports were
assessed at $40-50/t discounts to the regional fuel oil quotes.

Italian refiner API has opted to restart its Falconara refinery

on the Italian Adriatic coast in late June/early July, six
months earlier than had been planned.

Copyright © 2013 Argus Media Inc
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' KoHdbepeHLMM 1 KOHCANTUHT

- EBpona: Argus Europe Bitumen 2014, 11-12 nioHAa, Pum
*  A3suma: Argus Asian Bitumen 2014, 23-25 ceHTAa6pAa, CuHranyp

*  AMmepuka: Argus Americas Asphalt Conference, 26-28 mapTta, BygnaHac
(Texac)

« AdpuKa: Argus Africa Bitumen conference: 25-27 despansa, KemntayH
*  KOHCanTuHr: uccnegoBaHMA permMoHasibHblX pbIHKOB GUTyMa

Argus Europe Bitumen 2014

11-12 june
Sheraton Roma, Italy
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' BanaHc Ccrpoca U nNpealoXeHna

Cnpoc [pepgnorkeHue
JKOHOMMYECKOoE pa3BUTHE *  JKOHOMMKa HedTenepepaboTKu

* [ocyaapcTBeHHoe *  DJKOHOMMKA a/ibTEPHATMBHbIX
dUHaHCHMpOBaHUE AOPOXKHOIO NPOAYKTOB
CIPOMICIbC B *  LUeHbl n auddepeHLmabl Ha

* [lpupoaHble KaTaKAU3Mbl pbIHKE HEDTH

*  ®opc-MaxKopHble *  TpaHCNOpPTHbIE BO3MOXHOCTH
06CTOATE/IbCTBA, TEPaKThI, *  Mcnonb3oBaHMe HOBbIX BUAOB
KaTacTpobl [IOPOXHOIO MOKPbITUSA

* CTOMMOCTb KpeauTHbIX *  3aTpaTbl, KOHKYpPEHLMA U 3anachbl
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'CNpocC Ha MMPOBOM PbIHKE

*  [nobanbHble NOTOKK BUTYMa CMPOC HA BUTYM HA MMPOBOM PbIHKE B 2012 T,
cywectB€HHO U3MEeHUTUCb 3a nociaejgHue
rOAbI DCEE?‘E' 0.9, CIS & Ftu5__'5|a, 4.9, Middie East. 6.8,
 O6bem MMPOBOIro Cripoca Ha 6GUTYM B Asia, 314, #.-—-j:f”gz&, a0,

2013 r. coxpaHuICA NPUMEPHO HA TOM
e ypoBHe, 4To 1 B 2012 r. - okono 100
TbIC. T

« Haunbonblee nageHue cnpoca
Habaoganocb B EBpone, Ha BTOPOMm
MecTe - AMepuKa Carbbaan 313

33%%

e Jlnpepbl pocTa cnpoca - banxkHum Boctok
n AdpurKa

McmouHuk: Argus Consulting

-  Cnpoc Ha 6UTYM B KuTae AoCTHr NuKa B

[lluminating the markets
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| buTyMHbIe YCTaHOBKM B EBpone 3aKpblBaloTCA

'~ carvia N
e A
ruﬂmmm

= Yeam!
. ‘BELARU

POLAND o
.
3

{ S UKRAIN

.cxlcn.;\l’: g
[ fwoya\f

Pl e
i“‘u = . M“"’"“ T uuuunv/
¢\> [ ] & }_x g‘-{giw/ ROMANIA .
Pm.l'w”‘ 5 ‘o%‘ iaumu fﬁ i
y .‘)_,u A ATALY 1 % m ha e
1 < L
LS .. S
r— ~—— 5 €00
== ~_L‘ ! 4] ‘ ALBdma
3 ‘ i y 2 .
= L
#i Operating bitumen refinery Vs - = cmee

@n Non rail terminals

Bk Rail terminals

i 4

ﬁ Decommissioned bitumen refinery {—\,-.‘

[lluminating the markets

Copyright © 2014 Argus Media Ltd. All rights reserved.

3a nocnegHue 5 net 3aKpblMCh UK
npeKkpaTMau NpoM3BoACTBO OUTYMa, B
YyacTHoCcTH, 3aBogbl Petit Couronne (®PpaHuma),
Cressier (LUBenuapus), HM3 B Prme 1 Tpekate
(UTanus)

PocT aucbanaHca Mexay CrpocoM U
Npea/IoXKEHUEM B PEFMOHAX, pPa3BUTUE
TOProB/IM, CNOTOBOr0O pblHKA, MHAEKCHOIO
LleHoo6pa30oBaHmMA

PauyoHanmsaums U CoKpalleHue crnpoca Ha
K/Il0YEBbIX pbIHKAaX, B YaCTHOCTM B McnaHum u
UTanum, npMBenn K pocTy TpaHCMOPTHbIX
PacxooB, YBE/IMYEHMIO 06beMA
TPAHCMNOPTMPOBKKU 6MTYMa B TBEPAOM COCTOSHUM
1 MOBBILEHMIO CNpoca Ha MH(PACTPYKTYpYy ANA

o m



'CoKpalleHue cnpoca Espone

*  [pousBoacTBo 6MTyMa B cTpaHax EBpocoto3a (27) coctaBnseT okoso 20 MAH T/roga.

KpynHeniume notpebutenn: ®paHumsa u Frepmanma (>2 MaH T1/roa) v Beankobputanma (1,3 MAH
T/rog)

*  3amen/ieHMe S3KOHOMMYECKOro PasBUTMSA NMPUBEJIO K CHUXKEHUIO cnpoca B CeBepo-3anaaHoM
Espone (®paHumsa, Beamkobputanua, benbrua, Nonnangmsa, MpnaHgmsa), Ho B HEKOTOPbIX
pernoHax notpeb6neHue pactet (Ffepmanums, MonbLua)

- B Cpep,m3eMH0Mopbe OCHOBHbIe MrPOKM: - Typuma (2,9 maH T/108), UTanma (1,6 MAH T/rog) u

- u’ouo_gp;\i
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| CpeansemHomMopbe 1 CeBepHaa AdpuKa

¢ Haubonee MHTEpPECHbIMU A/t SKCMOPTEPOB ABNIAIOTCS PbIHKM C JOCTATOYHO
KOPOTKMM TPAHCMOPTHbIM MJIEYOM M Pa3BMTOM MHDPACTPYKTYpPOM

«  TaKumu pbiHKamu B 6accerHe Cpeam3emMHoro Mops aaatTca Typuma u AKup.
He6oblumne 06beMbl NEpUOANYECKM 3aKyNaeT Ha TeHaepax TyHUc. JInBuA Takxe
NnpuB/AEeKaTe/IbHa B JO/IFTOCPOYHOM NEPCMNEKTMBE, HO NpOAO/IKaLMECH
6ecnopsaaKkM MoryT oopyLmTb Crpoc

*  PbIHOK ANXXMpa MHTEPECEH 3KCnopTepam XKHOM EBponbl, HO BbICOKMIM YPOBEHb
KOppYNuMM B X04€ 3aKYMOYHbIX TEHAEPOB OCJ/IOXKHAET 6GU3HEC B 3TOM CTpaHe

- Typumsa HapalMBaeT MMMOPT, HO 3KcnopTepbl U3 UTanmm u Mpeumm obnaaaroT
KOHKYPEHTHbIMWU NPEMMYLLIECTBAMM, @ JIOCTYN K LEMNOYKE NOCTAaBOK 3aBMCHT OT
JIOrOBOPEHHOCTEN C lenapTaMeHTOM aBTOAOPOr M YaCTHbIMM CTPOUTE/IbHbIMU
KOMMaHUAMM U3-3a aeduumTa XpaHuamLy

Illuminati ng the markets Copyright © 2014 Argus Media Ltd. All rights reserved. Im



'Koppensauums ueH Ha masyT 1 6uTym B EBpone
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McmouHuK: Argus Asphalt
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'LleHbl Ha Ma3yT 1 6uTyM B EBpone 1 Adpuke

Europe/Africa wholesale differentials to HSFO S/t
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Spain
-_ -  Greece

McmouyHuK: Argus Asphalt
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' Peakums LeH Ha 6UTYM Ha BOIATM/IbHOCTb HedTH

S/T
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McmouHuKu: Argus Crude, Argus Asphalt d
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‘ Bo3MoOXKHOCTM ANnA Pa3BUTUA SKCMNOPTa

e JKcnopT 13 Poccuu B JanbHee 3apy6erbe BO3MOXKEH B C/ly4ae COXPaHEHMS
OTHOCMTEJIbHO HM3KMX SKCMOPTHBIX MOLIMH Ha GUTYM, YTO MAJIOBEPOATHO B CErOAHSALLHUX
3KOHOMMYECKMX YCIOBUAX

* B EBpone 0CHOBHbl€ BO3MOXXHOCTH AJ1A pa3BUTMA OUTYMHOro 613Heca CyLeCcTBYHT B
CTpaHax, HE MMEILMX COBCTBEHHbIX MPOM3BOACTBEHHbIX MoLLHOCTeN (HopBerms) u
CTpaHax, rge 3TM MOLWHOCTHM B NocaeHee BpeMA 3HAYUTEIbHO COKpaTUAMCL (PpaHumA)

«  C6anaHcupoBaHHble pbiHKK LLBeuun 1 F'epMaHmMm MHTEPECHbBI, HO YPOBEHb KOHKYPEHLMM
TaM O4Y€eHb BbICOK

* [onnaHama, benbrua, Utanua n cnaHua - akcnoptepbl GUTyMa. Bo3MOXKHOCTH
OrpaHuYeHbl

«  Pactywme pbiHkM CeBepHOM, BocTouHOM U garke KOxKHOM ApUKKM NpUBIEKAOT
3KCrnopTepoB 6UTyMa

Illuminati ng the markets Copyright © 2014 Argus Media Ltd. All rights reserved. Im



'CHT - OCHOBHOM 3KCMOPTHBIM PbIHOK

SHTEIOETr EE ALk o2 2 B 20 I ® BHyTpeHHee notpebieHne NMbB  m 3kcnopt
y36eKMcP£41°%¥CCﬂep6aﬁmKaH 6000
®OuHnanama 3% ? 1% - -
4% 5000 -
K
Mpg;:wg ‘ 4000 -
3000 -
YKpanHa
9% 2000 -
1000 -
KasaxcrtaH 0 -
MoHronus 64% 2011 2012 2013
12%

McmoyHuK: Argus Hegpmempa+Hcnopm
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' JKCMopT 6UTYMa pacTeT, HECMOTPSA Ha 3anpeTh

benopyccus - 1.07
KasaxcraH 3.40 0.05
Knprmsma 0.06 0.88
MoHronma 1.88 6.08
YKpanHa 0.25 3.09
Azep6anaKaH 0.26

UToro 5.85 11.16

McmoyHuK: Argus Hegpmempa+Hcnopm

« 3anpeT Ha nocTaBkM 6MTyMa B KaszaxcTtaH B 2014 r. npuBegeT K
nepeopueHTaLmm 3TMX 06bEMOB Ha BHYTPEHHWMI PbIHOK M COCEAHME

i -
[lluminating the markets
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LleHoBble TpeHAbl Ha pbIHKE AOPOXKHOIro 6GUTYMa
Poccuun



'ExXeZIHEBHbIM aHa/M3 PbIHKOB Ma3yTa M 6UTyMa
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CnoToBbl€ LEeHbl Ha Ma3yT 1 BUTYM

KoTMpoBKM OCHOBaHbI HA AAHHbIX O
c/leJIkax U YPOBHSAX crpoca M
npeanoXKeHus

PacyeTHble MHAEKCHI
BVIp}KeBbIe CAENKU N UHAEKCDI

HoBocTr oTpac/iM 1 pbiHKa, KOMMEHTApUK
LIEHOBOM CUTYaLIUK

AHanIM3 06 bEKTMBHBIX (PAaKTOPOB

OTpacneBaﬂ CTaTMUCTUKA

[lpo3payvyHas MeToaMKa



'KpynHble BUHKM KoHTposMpytoT 85% npon3BoacTaa

prytHMANbAHC Tand
CanaBaTHCﬁ‘.y 29 1% 1%

OpckHOC 2%

4%
BawHedTb
6%

PocHedTb
36%

Jlykonn
19%

[a3npomM HedTb
30%
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MporHo3 Npon3BoaCcTBa butyma
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| Cnpoc Ha 6utym B Poccuun

*Poct cnpoca cBsisaH ¢ ®UHAHCUPOBAHME [JOPOXHOTI'O CTP-BA, MIP[ PYE.

yBeNMYEHNEM 06 HEMOB 500 - 450
[IOPOXXHOIro CTPOMTE/IbCTBA 450 - 414
e MacwTabHble NpoeKThI 400 - 333
CMOCOOCTBYIOT POCTY 350 -
noTpebneHna 6uTyma ;(5)8
«  [Ana 0OIMMNMUCKMX OO BEKTOB 200 - 200
3aKyMKu bUTyma 150 -
OCYLLeCTB/IANMCL B TOM Yncne B 100
3MMHUI Neprog, Toraa Kak 58 -

o6b|qt|o NOTPEOHOCTb B BUTYME 2010 2011 2012 2013
3UMMOU MMHMMaAJIbHA
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LleHbl Ha MasyT 1 6UTYM B Poccum

Butym
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McmoyHuK: Argus Pocculickuli masym d
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‘ [lporHo3 Ha 2014-2015 rr.

 [naHupyemoe noBbILLEHUE MOLWIMH HA TEMHbIE HedTenpoayKTbl B 2015 1.
CYLLECTBEHHO CHU3UT NPUBJIEKATENBHOCTb 3KCMOPTa Ma3yTa U BaKyyMHOro
ra3omns, NpUBEAET K 3aTOBapMBaHMIO Ma3yTOM BHYTPEHHENO PbIHKA U
CHUKEHMUIO MapXXMHAIbHOCTU BUTYMA MO OTHOLLEHMIO K HETM, MOCKONbKY
MasyT MNoJeLleBeeT OTHOCUTEIbHO CbIpbS

* [pon3BOAUTENMN HAYMHAIOT BHEAPATb HOBbIE CTaHAaPThl KayecTBa 6MTyMa
B NpeA/IBEPUM YKECTOUYEHUA TPEOOBaAHUM TEXPErITAMEHTA

*  KunomeTtpark NOCTPOEHHbIX M OTPEMOHTUPOBAHHbIX A0POr pacTeT
cornacHo nnany MuHuctepctea TpaHcnopTa (1301 KM uam 19% K
npeabiaywemy roay B 2014 r., 1406 km (+8%) B 2015 r.)

° npOM3BO,£l,CTBO 6MTyMa pacteT TeMramMun, ConoCtaBMMbiIMU C POCTOM

popoxoro boras -
illuminating the markets Copyright © 2014 Argus Media Ltd. All rights reserved.



Muxann MNepdnnos, EkatepmrHa beaalu
Argus Media

Ten.: +7 (495) 933-75-71

Camt: www.argusmedia.com



